STATUTES AT LARGE

(R1018, H2440)             No. 1141
AN ACT To Authorize And Empower The Trustees Of Broad
River School District No. 5, The County Superintendent Of Edu-
cation And The County Treasurer Of Cherokee County To Bor-
row A Sum Of Money Not Exceeding Three Thousand One Hun-
dred Eighty-Three And 07/100($3,183.07) Dollars, To Be Used
To Provide A School Bus For Said District, And To Provide A
Tax Levy For The Payment Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Broad River school district No. 5 borrow purchase
bus, Cherokee County.-That the Trustees of Broad River School
District No. 5, Cherokee County, the County Superintendent of Edu-
cation and the County Treasurer of said County, are hereby author-
ized and empowered to borrow the sum of three thousand one hun-
dred eighty-three and 07/100 ($3,183.07) dollars for the said district,
to provide a school bus for said district. The amount so borrowed shall
be evidenced by note or notes to be executed by a majority of the
members of the Board of Trustees of said School District, the Super-
intendent of Education for Cherokee County and the County Treas-
urer of said County and shall bear interest at not more than four
(4%) per centum per annum and shall be payable within a period of
three (3) years from the date of the note or notes.
SECTION 2: Payment.-That in order to provide for the payment
of the said loan and interest thereon there is hereby levied an annual
tax upon all of the taxable pro perty of said School District No. 5, suf-
ficient to retire the loan plus interest within a period of three (3)
years. The County Treasurer shall annually apply the entire proceeds
of this tax levy on the principal and interest of the note or notes given
to secure the loan until the said loan with interest is paid in full, at
which time the tax shall no longer be levied. It shall be the duty of
the Auditor of said County to levy the said tax and the duty of the
County Treasurer of said County to collect the tax so levied as other
taxes are now collected by law.
SECTION 3: Repeal.-All acts or parts of acts inconsistent with
the provisions of this act are hereby repealed.
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